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Psyche legislation is one of the most annoying 

species with which the fire underwriter has to deal; 
indeed, it is of such importance that a prominent organiza- 
tion has felt it necessary to appoint a special committee to 
examine into the subject and suggest a way of meeting attacks 
of that character. In Missouri efforts are making to con- 
vict fire insurance companies of violations of the anti-trust 
law on the ground that the purchase of advisory rates from 
independent raters constitutes such a violation. A somewhat 
similar situation also exists in Kansas, and it is anticipated 
that anti-compact bills will be introduced at the next sessions 
of the legislatures of certain important States. How do the 
intelligent legislators think that rates should be made? Per- 
haps they think that the fixing of rates should be left to the 
local agent. But suppose that was done; if the agent repre- 
sented two or more fire insurance companies, whose policies 
were to be issued upon the same risk, he would probably be 
obliged to write the policies at different rates, covering identi- 
cal hazards, or be subject to punishment for being in col- 
lusion with himself if both were written at the same rate. If 
that same agent represents a life insurance company, how- 
ever, he is liable to punishment if he sells two policies to men 
of the same age, at different rates. In one case he is pun- 
ished for charging the same rate for the same risk, and in 
the other he is punished if he does not do so. Frank Lock, 
in the course of a recent address before fire insurance agents, 
advised them, when an anti-compact bill was introduced, to 
go to their friend, the Senator, and say to him: 

This bill simply means that companies shall be prevented from 
working so as to yield equal justice to all. Senator, you have laws 
to compel life insurance companies to charge the same premiums un- 
der heavy penalty if they treat one man better than another; yet with 
this anti-compact law you are seeking to compel fire companies to 
grope blindly in the dark, working inequality between man and man, 
with the effect that the man of wealth, influence and power will be 
able to get what he wants, but the man lacking these advantages will 
have to suffer. 

If the agents are not to make rates, then each company 
must employ several men in each anti-compact State for that 
purpose. This would not only involve much expense—more 
than the entire premium receipts in a State for some com- 
panies—but would necessitate the loss of considerable time, 
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during which the companies would not care to write risks 
which had not been inspected by their respective raters. 
Moreover, in the cases of manufacturing and mercantile es- 
tablishments requiring much insurance—possibly a hundred 
or more policies—a complete inspection of the plant by a 
rater for each company would undoubtedly prove a vast an- 
noyance to the owner-and his employees, and the insured 
would not consider it fair to pay fifty different rates for ex- 
actly the same indemnity. In brief, the whole machinery 
for conducting business, in case both co-operation and the 
use of independent raters’ advisory rates is forbidden, would 
be so cumbersome and expensive that rates would probably 
have to be doubled to cover the additional cost to the com- 
panies. Finally, anti-compact laws gain nothing for the in- 
sured, for a comparison of rates between those of anti-com- 
pact and other States will show that the people of the latter 
fare as well as do those in which restrictive laws have been 
enacted. 





T is a foregone conclusion that the volume of life insur- 
ance that has been and will be written this year will ex- 
ceed that written last year by many millions of dollars. Some 
of the companies have already passed their records of last 
year, with two months and a half yet left for work. The 
popular prejudice, that was excited against life insurance a 
couple of years ago, has given place to a more sensible com- 
prehension of the subject, and to a general realization of the 
fact that the companies that so long enjoyed public confi- 
dence and are sound financially, and in every other way, are 
the dispensers of inestimable benefits and worthy custodians 
of trust funds designed for such purpose. Agents find less 
difficulty in placing policies, and personal effort, continuous 
and persistent, is bringing them substantial rewards. At the 
time of the general depression in life insurance matters, many 
agents were forced to seek other employment, but these are 
gradually coming back to the fold, glad to resume an occupa- 
tion that is not only congenial, but remunerative. They take 
up the work again with renewed energy and unlimited confi- 
dence, determined to equal or surpass their previous en- 
deavors in the placing of insurance. Their example is well 
worthy of imitation by those who are still among the “outs,” 
or may be hesitating between their old and their present em- 
ployment. The experience of the workers in the field is most 
promising for the future, and full of encouragement to those 
who desire to enlist in the service of the companies. 





VERY misleading table has been going the rounds 
among some of the insurance journals, one column in 
which purports to show the surplus earned or lost since the 
organization of the respective fidelity and surety companies 
whose figures are exhibited. This seems to have been arrived 
at by the simple plan of taking the difference between the 
surplus paid in and the surplus on December 31, 1906. There 
seems to have been no account taken of the fact that some of 
the companies have paid stockholders millions of dollars of 
dividends, which presumably were drawn from surplus earn- 
ings. Thus, in one instance, the net surplus, December 31, 
1906, is given as $2,482,408; the surplus paid in as $1,000,- 
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ooo and the surplus earned since organization as the dif- 
ference, namely, $1,482,408. It happens that the company in 
question had paid $3,150,000 of dividends, so that the actual 
amount of surplus earned was $4,632,408, instead of $1,482,- 
408, as stated. Similarly, another company is charged with 
having lost $134,654 of surplus since organization, but by giv- 
ing due consideration to the fact that it has paid $155,625 for 
dividends, it appears that it has earned $20,971 of surplus in- 
stead of having lost $134,654. In another case, a company 
having $1,765,095 of surplus at the end of 1906 is shown as 
having earned $2,515,095 of surplus since organization, the 
company having been credited with $750,000 of stock divi- 
dends declared, but no attention having been paid to $1,053,- 
750 of cash dividends paid, which bring up the surplus earn- 
ings to $3,568,845. One more illustration will serve to 
further emphasize the utter unreliability of the table, so far 
as the surplus earnings shown are concerned. A company 
having $2,804,913 of net surplus on December 31, 1906, is 
stated to have had $1,900,000 of surplus paid in, and the dif- 
ference, $904,913, is given as the surplus earned. To this 
latter sum should be added $2,374,896 paid for dividends, 
which would yield $3,279,809 as the surplus earnings. Those 
engaged in the compilation of statistics for publication should 
use great care to avoid working an injustice to the companies 
whose figures are presented. 





HE Public Service Commission is doing good work in 
suggesting improvements in our street railways, ex- 
posing the fraud and graft that characterized some of their 
financial schemes and laying the foundation for civil and 
criminal suits against those who participated in the swind- 
ling transactions. Incidentally, they are showing the pub- 
lic the almost incredible number of accidents that takes place 
in the street cars by reason of the neglect and inefficiency 
of the systems and their employees. A report just given out 
by the Commission shows that in the month of August there 
were 5500 accidents, of which 42 were fatal; in September 
there were 4906 accidents and 56 persons killed. All these 
occurred within the limits of Greater New York. This is 
a terrible showing, and if the rate is maintained throughout 
the year there will be few persons left who are not maimed 
or crippled. What will be the grand total when the new 
tunnels and proposed new lines of street cars are completed 
no one can foretell. These figures lend additional emphasis 
to the necessity of accident insurance which, while it cannot 
prevent the slaughter, can at least indemnify the victims 
who escape with their lives and give money compensation 
to the dependents of those who are killed. 





F the special committee of State Insurance Commissioners 
appointed to consider the question of taxation shall go 
about its work with the intention of endeavoring to render 
more uniform, and perhaps to lighten, the burden of taxation 
imposed upon insurance companies by the various States, they 
will have the good wishes of many an underwriter. With 
every State and Territory, and with hundreds of counties, 
cities and towns in addition, levying each its own quota of 
tax in its own individual way, upon the insurance com- 
panies and their agents, it has come to be a most per- 
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plexing problem for a company to know whether or not it is 
complying with all of such requirements. If the tax laws of 
the various States could be so harmonized that the same sys- 
tem of calculation and payment would obtain throughout the 
country, one source of much useless trouble would be re- 
moved. While the committee is dealing with the subject, it 
would be well for it to consider the justice of adopting for 
recommendation a basis for the imposition of taxes which 
shall recognize the fact that the insurance companies do not 
always reap a profit from their operations. It is customary 
to allow the private citizen to deduct his debts from his as- 
sets, and to tax him only on his net worth. Similarly, it 
should be the custom to tax insurance companies only upon 
property owned, and, as a franchise tax, upon the excess of 
their premiums over their disbursements for losses and ex- 
penses, or upon their actual underwriting profits. Under the 
usual plan now in vogue, a company may be heavily taxed 
for the privilege of conducting an unprofitable business, the 
people of a given State not only getting perhaps many times 
the premiums collected in that State, but also demanding a 
large sum for the license to operate therein. This is obvi- 
ously unfair, and should be remedied. 





OMBINED classification of fire risks and losses, as a 
means to the closer ascertainment of the actual cost 
of fire insurance for different general classes of risks, seems 
to be in the air. The Western Union has already undertaken 
such a study of the business in connection with certain classes 
of risks in a limited number of States. The Insurance Com- 
missioner of Minnesota desired to secure data along the same 
line, but as to the total business of each company, but was re- 
strained by the adverse decision of the Attorney-General. 
Since then, in the course of public addresses, the same sub- 
ject has been touched upon by representatives of two other 
State Insurance Departments. It might be better for the 
companies to agree upon a good classification of risks and all 
keep their resords according to the same system, reporting 
them in some private manner to a central bureau, and all 
profiting by the combined experience, than to await the time 
when legislation will force them to undertake the work, per- 
haps by a difficult and obnoxious system. The results of the 
combined experience of all the companies should be helpful 
to each one, and it is better to undertake the compilation and 
combination voluntarily, so that the experience of individual 
companies may be guarded, than to be obliged to report it to 
numerous State officials. 





CCIDENT companies will soon be called upon to make 
A rates for a new class of risks, if what reports say 
of airship transportation are to be accepted as true. Expe- 
riments with various forms of flying machines have been go- 
ing on for many years, with the result that a machine has 
been invented that will, it is claimed, carry heavy burdens 
in the air and is capable of being steered in any direction, even 
against the wind. Various competitions for valuable prizes 
have given a decided impetus to inventors in this line, and the 
best machines for flying that have yet been devised are to 
be exhibited in St. Louis during the present week. A com- 
petitive tournament has been arranged for, in which Ameri- 
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can and foreign inventors will compete. The test is to be for 
distance covered, for time of flight and for ease of steering. 
In the recent tournament in France an American carried off 
the honors, flying further and remaining longer in the air 
than any of his dozen or more competitors. Ballooning is 
now spoken of as a “sport” that is particularly tempting and 
exhilarating. The prediction is made that it will be but a 
short time before the air will be as full of flying machines as 
the streets now are of automobiles. As automobiles have 
added many perils to life and limb, and are dangerous alike 
to those who use them and those who do not, so airships will 
bring in their trail a new class of accidents, not only to the 
highflyers themselves, but to the innocent onlookers, who are 
content to remain on terra firma. A collision of airships is 
likely to dump a basketful of balloonatics without notice upon 
the heads of people below, to their serious injury; or smash 
personal and real estate, to its great damage. Such accidents 
must be provided for, and the casualty companies are expected 
to make a note of this increase in the number of risks they 
are to insure against in the future. 





T has long been the opinion of many thoughtful fire un- 
derwriters that there should be no such thing as so- 
called “preferred business.” The theory is that each gen- 
eral class of business should support itself and yield a rea- 
sonable profit to the insurer; in other words, that “every tub 
should stand on its own bottom.” In practice, however, 
there have developed certain classes of business which can 
be relied upon to almost certainly produce a profit, and the 
tendency has been to load these classes unduly, making them 
bear burdens which are properly applicable to other classes 
which are not self-supporting. In turn, this practice has 
led to abuses, the strong desire to secure such “preferred” 
risks leading to fierce competition, entailing high commis- 
sions, rate-cutting and other evils. Thus it appears that in- 
justice is done to the owners of “preferred” classes of prop- 
erty, where favorable conditions exist,. while in some sec- 
tions the struggle to write such risks leads to demoraliza- 
tion in rates and heavy losses to agents and companies. Of 
late, several public speakers have inveighed bitterly against 
“preferred business,’ one styling it a “sink of iniquity.” 
The nearer premium rates approach a just proportion based 
upon the relative liability to fire damage of the respective 
classes of risks rated, the better it will be for all concerned— 
except the owners of risks now carried by the insurance 
companies at a positive loss. At any rate, there is small 
justification for rates made upon the principle of “loading 
them for all the traffic will bear,’ and those responsible for 
the fixing and promulgation of rates should constantly en- 
deavor to work out just relations between the rates on vari- 
ous classes of risks, without discriminating in favor of, nor 
against, any particular class. 





HE New York Board of Trade and Transportation is 
again stirring itself in advocacy of a revised standard 

form of fire insurance policy. While it is doubtless true that 
the present form could be somewhat simplified, yet it is a 
serious question whether or not it would be wise to overturn 
the old established form. The latter has had practically every 


199 


THE SPECTATOR 





Fire Insurance 


sentence, almost every word, construed in court, and it yearly 
becomes more difficult for circumstances to arise under its 
provisions which require adjudication in court. As a result, 
litigation is minimized to the utmost, and prompt adjustments 
and payments of losses are the rule. Should a new policy 
form be required by law, with altered wording, many disputes 
would be bound to grow out of the various interpretations 
which would be placed upon its provisions. In this case it 
may be better to leave well enough alone. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The companies represented in the W. S. Banta agency met last 
Thursday. M. O. Brown, vice-president of the Westchester Fire, was 
elected chairman, and Charles R. Watson, acting vice-president of the 
Eagle Fire, was chosen secretary of the meeting. After considerable 
debate the general sentiment was that the agency should be continued, 
with high-grade talent brought in to manage it. On resolution of 
President Price of the Eagle Fire, it was voted to ask the executors 
of the Banta estate to formulate a plan for the perpetuation of the 
agency, and to present the names of individuals they recommend as 
competent to manage it. The executors are to report at a meeting to 
be held October 31. 

Hall & Henshaw have been appointed Metropolitan district agents 
of the Shawnee Fire. 

The New York Board adopted, with hardly a dissenting voice, the 
amendment to the by-laws providing for an attendance fee of one 
dollar to members responding to the roll call, and imposing a fine of 
the same amount upon the absentees. This is going the Exchange one 
better, as that organization inflicts the penalty without bestowing a 
reward. Now it remains to be seen whether the presence of a quorum 
at the Board meetings will be improved under the new conditions. 
The success of the penalizing system of the Exchange has encouraged 
Board members to profit by the example. 

The disposition of the white elephant known as the vacant rooms of 
the National Board, which are now a voluntary charge on the part 
of the latter, through the New York Board as an intermediary, is still 
a pending question. At the last meeting of the local Board, it was 
voted to assign the vacant rooms to the committee on losses and 
adjustments, provided an arrangement can be made with the executive 
committee of the National Board to transfer its voluntary obligation 
to the smaller room now used by the loss commitee. 








Some of the companies represented in Brooklyn have been appealed 
to by their agents to urge that the principle of overhead writing, so 
strongly insisted upon by local agents everywhere, be applied to 
Brooklyn. The point is that the Brooklyn agents wish it understood 
all risks in that city will be handed over to Brooklyn agents, the 
same as if they were Chicago or Boston risks made binding in this city. 
As there are very few companies on this end of the big bridge not 
represented in Brooklyn, the general effect would not be bad; but what 
the agents in that city are aiming at is the immense amount of shore 
line business done over the counters here in New York which, it is 
claimed, belong to Brooklyn as much as if they were located on Flat- 
bush avenue. 

There is genuine sorrow among the brokers over the loss of Agent 
Banta. Some curious comments are heard concerning the final treat- 
ment which preceded his death and the quality of the surgery. Prob- 
ably three-quarters of such comments have no valid foundation and are 
in fact groundless, but the case was so extraordinary that the sorrow 
over the loss of their friend incites the brokers to doubt if he might 
not have been saved. 

Soliciting fire insurance by circular has received a new impetus, and 
somewhat of a new and picturesque development, under the direction 
of the only company “not connected with the insurance trust.” The 
October 1 circulars sent broadcast over the city are literary curiosities. 
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The claims and criticisms are evidences of a fervid imagination. The 
idea that losses of one class can only be chargeable to the class without 
regard to other losses is certainly novel. As a broker puts it, “If the 
company is bankrupted by building losses, what becomes of the security 
for the sprinkled risks, and vice versa?” The brokers are offered 
twenty per cent on non-participating business now, and they predict 
that within a year the restrictions as to classes will be removed and 
a push begun for all classes. 

A surplus-line company near the city has been freely writing San 
Francisco risks based on the policy conditions of the Commercial 
Union and Palatine, for the sake of the earthquake exemption clause. 
The abandonment of that clause by the two English companies in San 
Francisco is a body blow to the surplus lines, but the brokers are quite 
content. 

Some of the annual reports of the great railway companies reveal 
some interesting figures about insurance payments and funds. The 
Erie paid out for year ending July 31 for premiums $80,429, or $2337 
less than the previous year. The New York, New Haven and Hart- 
ford paid into its insurance fund $208,650; the fund is now $1,077,846, 
but the yearly losses are not stated. This company also has a casualty 
and accident fund of $102,992. The Atchison, Topeka and Santa Fe 
paid $286,133, against $255,065 the previous year. 

The National Board engineers are now reinspecting New York, and 
have the assurance of the hearty co-operation of Fire Commissioner 
Lantry in facilities to the inspectors. They will investigate the condi- 
tions of the fire department and water supply, and ascertain whether 
the new high-pressure (salt water) service is in fair progress toward 
completion. The question of the danger from the skyscrapers will 
receive an exhaustive examination, and the engineers will probably 
offer some suggestions to the commission on building laws. 

If the burning of car barns continues, it is evident additional 
adjusters will be required to carry on the regular work of the com- 
panies in this city. 


BOSTON AND VICINITY. 


The recess committee of the legislature at its last hearing considered 
the section of the insurance laws which hold that the agent and broker 
are to be considered as agents of the company, for the purpose of 
receiving premiums. President George P. Field, of the Boston Board 
of Fire Underwriters, offered a suggestion that the broker be not in- 
cluded in the operation of this clause, for the broker is sometimes, not 
infrequently, perhaps, financially not all that could be desired. He 
thought that the insured should take some of the responsibility con- 
cerning the reliability of the middle man, and that the insured should 
assume the responsibility, or a part of it, of the person to whom they 
pay premiums, and see that such are reliable persons. 

There was quite an extended discussion relative to utility of brokers 
in fire insurance, the preponderance of opinion on the part of the 
members of the committee being that they are a superfluous and ex- 
pensive luxury. 





NOTES FROM PHILADELPHIA. 


The executive committee of the Philadelphia Fire Underwriters 
Association has ruled that the five per cent exemption clause must be 
excluded from all floating policies. In such cases where it is desired 
to use the five per cent exemption clause special permission may be 
granted by the executive committee. 


Another important addition to the rule covering builders’ risks 
reads as follows: 

If a building is entirely vacated for purposes of reconstruction, but 
only partially demolished, the executive committee on application, 
when recommended by the secretary, will name a rate for building in 
course of reconstruction, which rate, when promulgated, to take all 
rules, provisions and warranties of builders’ risk rate. 


The hazard of moving picture shows is receiving serious attention 
in this city at present. Market street, in the center of the congested 
section, is being honeycombed with such risks, and underwriters are 
consequently alarmed over the situation. Inspector William McDevitt, 
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in his talk before the Insurance Society last week, illustrated the 
dangers, and recommended some legal action by the authorities allowing 
the use of only approved machines, and the examination of operators 
as to the knowledge of the attending dangers and their prevention. 
Director Clay has drafted an ordinance to govern these shows which he 
will have presented to councils. It provides for a yearly license of $50; 
inspection of the building by the fire marshal; the licensing, after 
examination, of the operators of the machines, and the adequate pro- 
tection of the machines from danger by fire. A penalty of $50 is 
provided for each violation of the ordinance, and Director Clay is by 
its terms empowered to close the shows that do not live up to its 
requirements. This action has been taken by the director following the 
report made to him by Fire Marshal Latimer. 





THE MIDDLE STATES. 





—Billington, Hutchinson & Co. of Philadelphia have established a Western 
railroad department in Chicago, with A. L. Stokes as manager. They have 
secured the large line of the Northern Pacific Railroad. 


—Jersey City, N. J., has just passed an ordinance adopting a building code 
which is practically the same as recommended by the National Board of Fire 
Underwriters, except for a few changes made necessary in order to conform 
with the city charter and State laws. 





THE NEW ENGLAND FIELD. 





—E. T. Rawley, a local agent of Maplewood, Mass., died recently. He was the 


first building inspector of Malden. 


—Victor Roth, assistant secretary of the Security of New Haven, has been 
elected secretary to succeed the late Herbert C. Fuller. D. A. Blakeslee was 
elected a director of the company. 





THE WEST. 





—A disturbance over rates similar to that at Bluffton, Ind., was commenced a 
few days ago at Muncie. 


—The New York Underwriters Agency has appointed L. A. Moare of Chicago 
as general adjuster at the head office in New York. 


—The Milwaukee Board of Underwriters has elected Frank J. Meyer, president; 
Walter Green, vice-president; J. O. Meyers, secretary, and W. T. Durant, 
treasurer. 


—D. A. Rudy, who recently resigned as president of the Indianapolis Fire, has 
announced that he will enter the field as an independent adjuster, with head- 
quarters at Indianapolis. 


—George M. Scott, an examiner at the home office of the Shawnee Fire, has 
been appointed special agent of that company for Nebraska and the Dakotas, 
with headquarters at Omaha. 


—L. W. Grupe, an examiner in the office of the Northern of London, has 
been appointed Indiana special agent of the company, succeeding C. L. Easton, 
who goes to the Wisconsin field. 


—A meeting of the Lake Underwriters was recently held at Cleveland to wind 
up the present classification of the Inland Lloyds of Buffalo and support here- 
after the Great Lakes Register of Cleveland. This has charge of the classification 
of vessels as a basis for insurance rates. 





THE SOUTH. 


—Gilbert Hay of Waco has been appointed Texas general agent of the Equi- 
table Fire of Charleston, S. C. 


—A meeting of Tennessee local agents was called to convene at Nashville yes- 
terday for the purpose cf effecting a reorganization. 


—At a recent meeting of underwriters held in Atlanta a temporary organiza- 
tion was perfected looking to the operation of the General Adjustment Bureau 
in the South. 


—Insurance Commissioner Love of Texas has ruled that a purely mutual fire 
insurance company organized under the laws of another State cannot do business 
in Texas, though it may possess $100,000 surplus assets. 


—Hughs & Yates of Atlanta, Ga., have been appointed general agents of the 
United Firemens for Georgia and the Carolinas. W. E. Chapin will relinquish 
the general agency he has held for the United Firemens on November 1. 
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MISCELLANEOUS FIRE NEWS. 





—Mayor Taylor of San Francisco has decided to appoint William M. McCarthy 
as fire marshal to succeed John S. Parry, resigned. 


—The fire limits of San Francisco will be extended if the recommendations of 
the special committee to report on the matter are accepted by the fire com- 
mittee. 

—It is reported that Chief Raymond of the fire department at Blind River, 
Canada, has been arrested in connection with recent incendiary fires. Six men 
are under arrest. 

—Tom C. Grant, Pacific Coast manager of the North British and Mercantile, 
retires in January. He has been in harness forty-five years. His son-in-law, Mr. 
Bertrand, will succeed him. 


—Grim & Conroy, composed of Alfred R. Grim and Thos. J. Conroy, have 
been appointed Pacific Coast general agents of the Aachen and Munich. The 
firm also represents the Caledonian. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

On October 1 the Equitable Life appointed William E. Wilkinson 
agency supervisor in connection with the department of Eastern States. 
Mr. Wilkinson has for a number of years been one of the Metropolitan 
managers of the society, turning in a goodly volume of business 
annually. He is universally esteemed by his business associates and 
bears a high reputation for straightfordwardness and good fellowship 
among a very large circle of friends. 

A special meeting of the stockholders of the Bankers Life of New 
York has been called for November 4, to vote upon a proposition to 
increase the capital stock from $100,000 to $200,000. 

Commissioner E. E. Rittenhouse of Colorado last week commenced 
an examination of the Provident Savings Life of New York, whose 
control recently passed to Philadelphia parties. S. H. Wolfe is the 
examiner in charge. 

A. A. Drew of the Mutual Benefit Life has been appointed superin- 
tendent of agencies for that company in place of Col. Le Gage Pratt, 
who has resigned, to devote his entire time to his Congressional duties 
beginning December 1. Mr. Drew has had an extended life insurance 
training, having been in the service of the Mutual Benefit for a number 
of years, prior to which he was with the Prudential. The company has 
made a wise selection for this important position, and all who know 
A. A. Drew feel sure that he will make good. 

On Monday Morgan J. O’Brien argued a motion to quash the in- 
dictments for forgery and perjury against John R. Hegeman, presi- 
dent of the Metropolitan Life. District-Attorney Jerome has until 
October 30 to reply. 














BOSTON AND VICINITY. 


The fall banquet of the Boston Life Underwriters Association will 
take place at Young’s Hotel October 25. Speakers and subjects an- 
nounced are as follows: President Charles J. Edwards of the Na- 
tional Association, “How can the agent best meet present conditions ?” 
President Herbert C. Cox, of the Life Underwriters Association of 
Canada, “Some requisites of success.” Ex-President George H. Allen 
of the Canada Association, “The tie that binds.” 

President Darwin P. Kingsley and Vice-President Thomas A. Buck- 
ner, at the offices of A. S. Browne, Boston agency supervisor, ad- 
dressed a gathering of agents of the New York Life Thursday 
afternoon. 

S. Stanley Brown of London, England, general manager of the 
Employers Liability Assurance Corporation, delivered an address last 
week, before the Boston Associated Board of Trade, the Amalgamated 
Board of Trade, the Boston Merchants Association, the Master 
Builders Association and the Arkwright Club, on the merits of the 
workingmen’s compensation acts now under consideration by the recess 
committee of the Massachusetts Legislature. Mr. Brown, in the course 
of his address, said that Massachusetts should realize that the passage 
of a compensation act would, in the absence of such a law in adjoin- 
ing States, prove a heavy burden on her employers and a serious handi- 
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cap to her industries. It permits, he said, the overthrow of an 
amicable settlement between employer and employee, and it is prac- 
tically impossible to prove “wilful and serious misconduct.” 

The Boston Society of Examining Physicians and Surgeons will 
meet at the Parker House on October 30. The chief subject under 
discussion will be “The medical witness in the courts of Massa- 
chusetts.” 

John S. Royal, who has for a number of years been connected with 
the Boston office of the Travelers, has been appointed assistant man- 
ager of the liability department of the Norwich and London Accident, 
at the office of the United States branch in Boston. 

The committee on labor of the Massachusetts Legislature is now 
considering various bills relating to employers’ liability. There ap- 
pears to be no one interested in favor of these bills, but the building 
trades interests are appearing in opposition. 





THE MIDDLE STATES. 





Life Report of the New York Insurance Department. 


Part II. of the forty-eighth annual report of the Superintendent of 
Insurance of New York is a bulky volume of over a thousand pages, and 
deals exclusively with the life insurance companies operating in that 
State. It bears date of October 4, which is much later than the annual 
appearance of this part for many years. The enormous amount of in- 
formation required of the companies is only partially shown in this 
volume, many of the schedules being very properly omitted. Besides 
the usual showing of receipts, disbursements, assets, liabilities, business 
written and in force and schedules of investments, there is given for 
the first time, the gain and loss exhibit, schedules of bank balances, sal- 
aries of officers and annual and deferred dividends paid in 1906. The 
statements of forty-six life insurance companies are included in the 
volume, seven of which withdrew from the State at the close of last 
year. A departure from the practice of previous years is made in stat- 
ing the net reserve at the amount reported by the companies with a foot 
note giving the Department’s computation where the company has sup- 
plied different figures, so that the showing of surplus is not in all cases 
on a uniform basis with that shown at the end of 1905. The totals of 
the business as shown in the introductory tables have been exhaustively 
dealt with in THE SPECTATOR months ago. 





—The Fort Pitt Life Insurance Society is being organized in Pittsburg, with 
the following officers: H. C. Sawyer, president; E. H. Farman, secretary, and 
W. A. Roberts, treasurer. 

—The Pittsburgh Life and Trust has established a minimum standard of effi- 
ciency for solicitors. Hereafter, agents will be required to produce at least one 
application a week. 





THE NEW ENGLAND FIELD. 





—Harwood E. Ryan, formerly with the Provident Savings Life, has been ap- 
pointed actuary of the Puritan Life of Providence. 

—Hon. C. Smith of Burlington and Hon. F. P. Howland of Montpelier have 
been elected directors of the National Life of Vermont. 





THE WEST, 





Bankers Reserve Life Company of Omaha. 


President Bascom H. Robison, of the Bankers Reserve Life Company 
of Omaha, Neb., has made good his promise to bring that organization 
into the million dollar class this year so far as assets are concerned. 
The statement for the quarter ending September 30 shows that the assets 
have reached a total of $1,014,607, and after providing for all liabilities 
there is shown surplus funds of $225,967. Inasmuch as the company only 
celebrated its tenth anniversary in July last, this may be considered a 
very favorable showing. The Bankers Reserve has grown steadily in 
financial strength and business magnitude and is being staunchly sup- 
ported by the people of its own section. 





—The First German Mutual Life Insurance Company, Evansville, Ind., has 
decided to leave the field. 

~—J. Harry Catlow, assistant manager of the insurance department of the 
Knights of Pythias, has been appointed assistant superintendent of agencies of 
the Security Life of Chicago. Croon W, Walker, formerly Central Illinois man- 
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ager of the Equitable, has been appointed Illinois manager, and Dr. W. S. 
Worth has been elected medical director. 


—H. C. Brown has resigned as secretary of the Security Life of Chicago, and 
Carl T. Prime is acting secretary. 


—George Graham, Jr., assistant actuary of the Provident Savings Life, has 
been appointed actuary for the Capitol Life of Denver. 


—John A. Tory, Michigan manager of the Sun Life of Canada, has been ap- 
pointed supervisor of agencies for that company in the Western field. 


~The Wisconsin Benefit Association of Milwaukee is seeking permission to 
reinsure its business in the Fraternal Reserve Association of Oshkosh. 


—The Dakota Mutual Life of Watertown, S. D., will enter North Dakota and 
Montarta next year, and probably add on an accident and health department. 

—Henry K. Merritt of Cumberland, Md., has been appointed manager of the 
Indianapolis office of the Mutual Life, succeeding E. M. Post, who goes to 
Cleveland. 


—Louis C. Laylin, vice-president of the Ohio State Life, has been elected to 
the presidency of the company. C. P. Williams was elected first vice-president 
and general manager. 


—Louis Wirth has resigned the general agency of the Massachusetts Mutual at 
Cincinnati, and will represent the Prudential in a similar capacity, succeeding 
Daniel W. Brown, resigned. 

—The Attorney-General of Wisconsin has given an opinion in which he holds 
that banks may collect renewal premiums on life insurance, provided the fee 
for collection is only the exchange charge. 


—The Great Western Life of Kansas City, Mo., reports new business of 
$5,195,750 for the month of September, with premiums of $198,982. Since its 
organization in the latter part of April this company has written $14,128,750, 
with premiums of $532,925, which establishes a new record for a young company. 
A twenty-story office building is to be erected for the company, at an estimated 
cost of $1,500,000. 

—The Provident Annuity Life Association has been organized at Bloomington, 
Ill., with John E, Finney, formerly St. Louis manager of the Inter-State Life, 
vice-president and general manager. The other officers of the company are: 
A. E. DeMange, president; B. F. Harber, secretary; B. S. Green, treasurer. 
The home office will be in Bloomington, and the company starts with $3,000,000 
insurance in force. 

—Agents of the National Life of Vermont in Ohio and Indiana held their 
annual meeting and dinner on Thursday last at Cleveland, Ohio. A number of 
papers were read at the business session, and addresses at the dinner were of a 
high quality. Among those who participated in the talks were President Joseph 
A. DeBoer, Second Vice-President James B. Estee and Medical Director A. B. 
Bisbee. George H. Olmsted of Olmsted Brothers & Co. managed the affair to 
everybody’s satisfaction. 

—A recent appointment of the North American Life of Newark, N. J., to its 
agency staff is that of Knox & Swirles of Chicago as managers for Illinois. 
Both these gentlemen have been for the past fifteen years in the service of the 
New York Life, while the volume of their production is shown in the fact that 
they have been continuous members of the $200,000 Club. Thomas Moore Knox 
is a native of the North of Ireland, where he was born forty-nine years ago. He 
came to this country at the age of twenty-one, and, after spending some time in 
Texas, went to Chicago with Armour & Co. Thomas Scott Swirles is a native of 
Edinburgh. The North American is therefore well represented in Illinois. 

—Charles Jerome Edwards, president of the National Association of Life 
Underwriters, was the guest of the St. Louis Association on Tuesday, the 22d 
inst. W. H. Herrick of that association is one of the vice-presidents of the 
national body. In Mr. Edwards’ address he took the same optimistic view of 
the situation as expressed at Pittsburg and New York. Referring to legislation, 
he said: “I am satisfied in my own mind that there will be far less considera- 
tion of insurance questions by future legislatures. It has been clearly demon- 
strated, and is conceded, that the result of the varied laws enacted in various 
States has been one of complication and confusion, and that no general or 
specific good has been attained thereby to the policyholder, the public weal or 
the widow and orphan.” 





THE SOUTH, 





—The South Atlantic Life has appointed J. W. McKee supervisor of agents for 
the State of Mississippi, with headquarters at Jackson. 

—T. D. Meador of Atlanta has been elected vice-president of the Southern 
States Life, succeeding I. Y. Sage, resigned. 

—The Guarantee Life of Houston, Tex., has entered Kansas and appointed 
J. E. Williams of Kansas City general State agent. 

—The Empire Life of Atlanta is preparing to deposit an additional $50,000 
with the State Treasurer of Georgia to enable the company to extend its 
business. 

—A new life company is being organized at Fort Worth, Tex., by D. T. 
Bomar, vice-president of the Continental Bank and Trust Company. The com- 
pany is to have a capital stock of $100,000 and surplus of a like amount. Half 
the capital stock has been subscribed. 

—Some weeks ago an application was made for a receiver for the Keystone 
Life of New Orleans. It was alleged at the time that the suit was an attempt 
to harass the company, and this has been borne out. On Friday last C. von 
Schlemer appeared in court to press the application, but on his showing that 
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he had no proof of the allegations made in the petition the case was promptly 
thrown out of court. The Keystone Life is now increasing its capital so that its 
business may be properly expanded. 

—On October 15 the stockholders of the Florida Life of Jacksonville authorized 
an increase of the capital stock from $1,000,000 to $2,000,000, and also approved the 
project to erect a home office building. The company is meeting with good 
success in its home State, and will soon enter adjoining territory. 

—The firm of J. Newman & Sons of Baltimore has represented the New York 
Life for nearly ten years, and in that time has contributed paid applications 
numbering 1128 for $4,403,804. The firm consists of Julius Newman and his three 
sons, Sylvan, Milton and Joseph. The senior member of the firm has been a 
member of the $200,000 Club since its organization, while the others belong to 
the Atlantic $100,000 Club. Such a record justifies the remark of Vice-President 
Buckner that this is one of the most remarkable life insurance companies in 
America. 





MISCELLANEOUS LIFE NEWS. 


Tables and Problems by Thos. Fatkin. 


A very useful and comprehensive little work, bearing the title 
“Tables and Problems,” with formule and solutions for ascertaining 
the annual payments required to provide assurances for life, endow- 
ment assurances, temporary assurances, immediate and deferred 
annuities, superannuation, old age pensions, etc, has been prepared 
by Thomas Fatkin, consulting actuary of Leeds, England. It is 
divided into five parts, as follows: I. Problems, formule and solu- 
tions. II. Tables. III. How rates of mortality and interest affects 
premiums. IV. Income and assets of life assurance companies. V. 
The elementary school teachers superannuation act, 1898. The sim- 
plicity of the work may be judged of from the first paragraph, which 
reads as follows: “What is, or rather what ought to be, the principal 
qualification of an actuary? My answer is—the ability to perform, 
with accuracy, the first four simple rules of arithmetic, viz.: addition, 
subtraction, multiplication and division. This is the only service neces- 
sary to enable any person to solve all ordinary problems affecting 
assurances and annuities.” Copies of this work, bound in cloth, can 
be supplied at $1.50 each by The Spectator Company, 135 William 
street, New York. 








Index to the Journal of the Institute of Actuaries. 


A complete and exhaustive index to the forty volumes of The 
Journal of the Institute of Actuaries, issued in the years 1850-1906, 
has been prepared under the authority of the institute and the editor- 
ship of Thomas G. Ackland. Previous publications of indexes have 
covered the volumes from I. to XXX., inclusive, but this edition covers 
the entire set, so that prompt reference is greatly facilitated. All who 
possess complete sets of the Journal will need this valuable reference 
work, as will those who are interested in the topics which are con- 
tinually being discussed by the leading actuarial body of the world. 
Copies of the index can be supplied at $2.00 each by The Spectator 
Company, 135 William street, New York. 

The October number of The Journal of the Institute of Actuaries, 
being part IV. of Vol. XLI., contains papers as follows: “On extra 
premiums,” by Edward W. Lutt; “Notes on summation formulas of 
graduation, with certain new formulas for consideration,” by George 
King; “An actuarial note,” by Gilbert Goodman; legal notes, reviews, 
examination papers and a report of the annual meeting. Copies of this 
number may be obtained of The Spectator Company, 135 William 
street, New York, price $1.00. 





—The report of the committee of fifteen appointed by the conference of Gov- 
ernors, Attorneys-General and Insurance Commissioners formed the basis of 
much of the legislation recently enacted regarding life insurance. Consequently, 
the report possesses considerable interest. Persons desiring to procure copies 
of this report are invited to communicate with The Spectator Company, 135 
William street. New York. 


—Recent appointments of the Equitable Life of New York include E. P. 
Langley, agency supervisor of the Philadelphia clearing office; Robert W. 
Barton, assistant agency supervisor, Montreal; F. W. McDonald, San Francisco, 
supervisor of agencies for California; Jesse F. Murphy, general agent, Seattle; 
Truman A. Warren, general agent, Stockton, Cal.; McCall & Pincus, general 
agents, Oklahoma City; Booth & Hendy, general agents, Denver; Wm. T. 
Tasker, general agent, Winnipeg, and H. E. Elden, Milwaukee, agency super- 
visor for Wiscensin, 
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F. H. Ross & Son, New York. 


Twenty-four years ago Francis H. Ross opened an office at Twenty- 
third street and Third avenue, New York city, where for the succeeding 
twenty-one years he represented as uptown branch manager such strong 
companies as the North British and Mercantile, the Westchester Fire, 
the Norwich Union, the National of Hartford, etc., building up a large 
and successful business for them. Feeling that greater opportunities 
were offered in downtown agencies, Mr. Ross, with his son, under the 
firm name of F. H. Ross & Son, on April 1, 1904, moved to 46 Pine street 
and entered the agency field, representing the Buffalo German and the 
Buffalo Commercial insurance companies. Owing to the exceptional 
quality and satisfactory quantity of business secured for these com- 
panies, other agencies were given to the firm, and now, after an expe- 
rience of three and one-half years, the firm represents as metropolitan 








FRANCIS H. ROSS. 


district managers five reliable companies—the Buffalo German Insurance 
Company, the Standard Fire Insurance Company of Trenton, the Teu- 
tonia Insurance Company of New Orleans, the Buffalo Commercial In- 
surance Company, and the Prussian National Insurance Company—and 
could give several other companies a good volume .of choice risks. Mr. 
Ross controls a large personal business, in addition to the usual agency 
writings. F. H. Ross & Son have gained a fine reputation for conserva- 
tism in their underwriting operations, and the companies they represent 
have been thoroughly satisfied with the results attained in the metro- 
politan district. It is clear that the office of F. H. Ross & Son possesses 
all the qualifications to insure success. Close attention is given to 
details, and brokers are pleased by quick deliveries of policies. Mr. 
Ross was born in New York city, and has maintained his residence here at 
ail seasons. This fact, in connection with his long uptown experience, has 
given him a thorough insight into metropolitan business and a knowledge 
of risks, which not only enables him to act promptly upon offerings, but 
to make an exceptionally profitable record for his companies, with a con- 
stantly increasing volume of business. The companies which Mr. Ross, 
Sr., formerly represented uptown were sincerely sorry to have him sever 
the connections which had existed for so many years, and all who have 
been long acquainted with him and his business methods agree as to his 
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thorough integrity, underwriting ability, energy and financial responsi- 
bility, and his record has proven him a high authority on metropolitan 
district risks. Mr. Ross, whose likeness will be found in this issue of 
THE SPECTATOR, has made a host of friends, both in and out of the 
underwriting fraternity, all of whom are gratified with the degree of 
success with which he and his son have met and which they deem well 
deserved. F. H. Ross enjoys the close friendship of some of the leading 
underwriters of the country, who appreciate his sterling worth. 








Casualty, Surety and Miscellaneous 


Advisory Board Appointed. 

The National Surety has appointed an Illinois advisory board with 
Charles G. Dawes, ex-Comptroller of Currency, and now president of the 
Central Trust Company of Illinois, as resident vice-president at Chicago. 
Other members of the board are: Samuel L. Felton, president of the 
Chicago & Alton; John A. Spoor, president of the Chicago Junction Rail- 
way; A. J. Earling, president of the Chicago, Milwaukee & St. Paul Rail- 
road, and Walter H. Wilson, vice-president of the Western Trust and 
Savings Bank, and now comptroller of the city of Chicago. Marshall J. 
Kirkman, vice-president of the Chicago & Northwestern Railroad, has 
been appointed resident assistant secretary. 











Will Reward Heroism. 

The Internatioral Association of Accident Underwriters will reward 
persons in the United States and Canada for notable acts of heroism in 
saving human life. The names of those who will receive the awards will 
be announced at the annual conventions of the association, and it is 
possible that the presentations will be made at that time. The manner of 
award will be by medals, which will be known as the George E. McNeill 
medals. They will be of gold and about two inches in diameter. The 
face of George E. McNeill, a former president of the association and a 
man who was noted throughout the United States for his humanitarian 
principles, appears in relief on the face of the medal. On the obverse 
is the name of the association and a space for the engraving of pre- 
sentation. 





Bonds for Directors. 

The National Surety Company has originated a form of bond of in- 
demnity to trustees, directors, managers and officers of corporations. 
This bond will protect them against loss through action under the 
Saxe law of New York State, which provides that an action may be 
maintained against one or more trustees, directors, managers, or other 
officers of a corporation, compelling them to account for their official 
conduct, including neglect or failure to perform their duties in the man- 
agement of property and funds in their charge. 





September Accident Record. 

The report of the Public Service Commission of New York city covering 
railroad accidents in the Metropolitan district during September, is quite 
similar to the August report and emphasizes the uncertainty of human 
life in the streets of New York. The report contains the following com- 





parative exhibit: Aug. 5 to 31. Sept. 
Persons injured in car collisionS.............eseeeeees 145 214 
Persons injured in collisions with vehicles............ 465 641 
Pesmama truck: We COES 6c cise ccecevesivercaccacdavceses 405 309 
Persons injured boarding Cars .....ccccccccccccccccece 641 503 
Persons injured alighting from cars ...........e.se055 1,263 915 
BMimplovees Injured occ ccccciccccccccccsescssecssscees 641 597 
TIGWNIIEE oo ocd dc calcdckdacd tua ee Uaeaassadeaencdaatas 33 23 
Enfiseies Of: Sta WRYD occc ccc cccctcespeectacgsecconccese 26 35 
CHEE “OCUOIOD sind vin oc caicacedecgaushcdedebiackacseddes 1,881 1,669 
WORN oe ccccdcccdccnataccdedueséusenesadeteedesetesattas 5,500 4,906 


The serious accidents are further classified as follows: 


Pees WENGE > x. k ceacdccdccccddaccedeseadidtavveniedaunees 
Rete MIN iis ba dk cs hsn oc tenbecsdaccacacnaveasiedaus 10 11 
Ammputatod Mabe: oo. oc cccccccactdecdccdcacatecessasesaces 10 7 
TR TU i. 5 66 cnx snbesaesdenencuwude dans ededandatens 44 39 
Chee Gates TIUNIOR 60 oss ceincevancenecunerancnesandeas 83 95 
RMD os acne dente deetuosateatuededntunaddsdaaanenseidere 189 208 








FOR SALE: The entire business of an Accident and Health Insur- 
ance Co, which has been operating for two years and which has an 
annual premium of $10,000. Claims paid to premium receipts only 
29%. Address “J.O.G.,” care of The Spectator, P.O. Box 1117, New 


York City, N. Y. 
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The United States Fidelity and Guaranty Company. 


During the month of September the Insurance Departments of Maryland, 
Minnesota and Virginia made an examination of the United States Fidelity and 


Guaranty Company of Baltimore under the supervision of olfe, ex- 
aminer in charge. The examination was made in verification of the statement 
of the company as of December 31, 1906, and the following shows the condition 
of the company at that date as reported by the examiner: 


LEDGER ASSETS. 


Book value of real estate, unincumbered.............+ $521,642.34 
Mortgage loans on real estate, first liens............+ 13,200.00 
Loans secured by pledge of bonds, stocks=or other 
IN oc cniva'ss ckceaawinenad oaumnohnioks caucenee ces 138,415.00 
Book value of bonds, excluding interest.. $1,496,165.99 
And book value of stocks...........+00- 75,359.00 
f ——————_ 1,571,524.99 
Cash in company’s oOffice........s.sseee0+ $52,647.67 
Deposited in banks ..........ses00¢ eoceee 12,071,837.21 
‘ é ——————_ 1, 124,484.88 
Bills receivable (department of guaranteed attorneys) 42,098.80 
BUOCeS SR: THEW VOPR GURCE ies cesanscvsbeceraeiecesapes 6,000. 
Ledger assets, as per balance.............se0ee% seria o tani enka ewe +»  $8,417,366.01 
NON-LEDGER ASSETS. 
Interest due and accrued on mortgages...........+.00+ $146.06 
Interest due and accrued on bonds..........cseeeeeeees 25,105.09 
Interest due and accrued on collateral loans.......... 778.22 
Interest due and accrued on other assets.............+ 939.66 
Rents due and accrued on company’s property or lease 891.67 27,900.70 
Market value of real estate over book value...........cecceeceeeeecs ; 48.36 
NOD | 5.55555 8c en Scere eccse abd encunsd te sbushbeeseses’ 340,309.85 
GOOON BABB: oo.55iciinsiecccsceccedsereves DM vthervcsvevisdnves $3,789,384.92 
DEDUCT ASSETS .NOT ADMITTED. 
Bills receivable (guaranteed attorneys’ department)... $5,352.80 
ans on personal security, indorsed or not.......... 6,000.00 
Gross premiums in course of collection written prior 
Se MOORE. AS NEE ac nssansacesesessevacesnteesasave 22,482.11 
coe ee I Oa ae 111,342.52 
Receiver’s certificate counted as cash in bank........ ° 5,153.59 
——_- 150,331.02 
EE IIE iio 55S sone sicnv cus nceuveedeccsaraeea teense $3,639,053.90 
LIABILITIES. 
Total unpaid claims and expenses of settlement..............seee0% 367. 
NN ONAN CIUMINRAS | 5. ciswicsckouny<advsede-tonges4esueksibsd deans 1,205,076.21 
NIMNOONE SIME 5:5 0.055 35:0 cc smedmehatechtne spear ess tekonsabyasss 78,909.21 
Salaries, rents, expenses, taxes, bills, fees, etc., due or accrued.... 94,220.63 
Return premiums and agents’ credit balance..........sceesecceceece 10,299.55 
ND sine nuscwcns prekakpemndasecatcee PenoINkARSSasnes s MEE RaaKeE 1,367.69 
Amount due agents on profit-sharing contracts........ $5,687.45 
TS PE ccc cccucenncess apeen sede reoesbsntoeess 1,200.00 
Losses rn since December 31, 1906, on policies can- 
SE TO TRE BOND vs ices ckcsnserspwacccamanned 12,757.74 
Unsettled losses reported since December 31, 1906.... 11,732.04 
— 31,377.23 
Total amount of all liabilities, except capital.............seeeeeeeeee $1,906,617.76 
Capital actually paid up in cash..........ccccccccccscce $1,700,000.00 
SSRIS VEE GU TCD «9 < 0csciesesenseveseesssaevanes 32,436.14 
1,782,436.14 
ARE RERIOR, 5x55 ccisndecubpans ocustosekbaeeessSonenseenasous $3,639,053.90 


The difference between the company’s statement as of December 31, 1906, and 
the statement prepared by the examiners, results largely from technical construc- 
tion. For example: Premiums that the company ineleded in its 1906 receipts, 
because the applications were made and the business written in 1906, although 
the bonds were not to take effect until January 1, 1907, were deducted by the 
examiners, thereby reducing the premium receipts for 1906. Expenses authorized 
in 1906, but not accrued or paid until 1907, were charged by the examiners 
against the business of 1906, thereby increasing the expenses for that year. 

The premium and claim reserves, and the depreciation in market value of 
securities were slightly increased by the examiners over these items carried by 
the company. 

This examination and report establish beyond all question that the company’s 
home office property, in the heart of the financial district of Baltimore, and other 
unincumbered real estate, are conservatively worth $521,642; that its high-class 
securities are conservatively worth, including cash in offices and depositories, 
$2,731,128; that its other valuable assets are conservatively worth $386,283, and that 
it has no liabilities other than the reserves which it is required by law to earry. 

This should be, and no doubt is, sufficient evidence and guarantee to agents 
and clients that the United States Fidelity and Guaranty Company, with its 
capital of $1,700,000, and resources amounting to over $38,600,000, is in a strong 
and healthy financial condition. 

We give below a statement of the condition of the company at the close of 
business September 30, 1907, which requires no comment. 

STATEMENT AT THE CLOSE OF BUSINESS SEPTEMBER 30, 1907. 

ASSETS. 


Real estate, home office property (assessed valuation, 
Real estate, other properties.........c:cscsecseeeeeeeee 
Investments, stocks and bonds (book value)........... 


bn 

r a 

SEs 
SSRsass 
BSSsees 


ee ee Bs ry rn nee 229, 
LARS DECMTER De COUIMICTENS oo. ccscccccccccccvesvvcsnee 170, 
LOGOS SECUPCE Wy WIOTEAER. oo ans ocicks cecccscesccscvces 18, 
Gross premiums in course of collection................ 473,470. 
Due for subscriptions, department of guaranteed attor- 

DEE 55.15 cbp SES KE SSASSEEVEE SANT Obs CE Ce Keenan penebabens 37,880.68 
Advanced account contracts.......ccccccsccccccsccccces 31,894.57 
PRONE TE GE DOTTIE, hoo nines co enewsccgecencseecces 24,092.69 

$3,980,659.54 
Less market value of securities under cost..........+6+ 130,769.65 

————_ $819,889.89 
LIABILITIES.. 

PR“ TUINOR 5 ios ios cccdsensinccexsncictqonsusdsbeak $1,274,876.90 
SD ERNOUD <u sn c0ncne ech nibs besa San Ns teks esSien bases 448,548.92 
Commission due on uncollected premiums............ 99,428.81 
ee eS Serre 1,700,000.00 
SPREAD «60 65.695 uns ccesies cba iepevessaceetce 327,085.26 

2,027,035.26 
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Casualty Notes. 
—Paul M. Nippert, Pacific Coast manager of the Attna Indemnity, has 
had Washington and Oregon added to his territory. 
—Owing to the recently enacted “fellow servant bill’’ in Missouri, lia- 
bility rates are likely to be advanced fifteen per cent in that State. 


—Second Vice-President Edward L. Hearn has assumed the manage- 
ment of the accident and health department of the Casualty Company of 
America. 


—The Security Casualty of Indianapolis began business on October 11. 
The company will write industrial insurance principally; the industrial 
department being under the general management of E. C. Burgan. 


—The New Jersey Plate Glass recently presented a resolution to the 
members of the Plate Glass Underwriters Association in New York, which 
provides that where an outside company figured on a risk any member 
of the association could meet the outside figures after the company whose 
expiration the risk was had been given a chance to meet the outside 
figure. At the meeting held last week the resolution was defeated by a 
large majority. 

—The Liability Insurance Association was organized in New York last 
week with the following membership companies: tna Life, Travelers, 
Ocean Accident, United States Casualty, Maryland Casualty, Fidelity and 
Casualty, Norwich and London Accident, Frankfort Marine, Pennsyl- 
vania Casualty, London Guarantee and Accident, New Amsterdam Cas- 
ualty, and Casualty Company of America. Walter G. Cowles was elected 
president, and F. H. Kingsbury, secretary. 


—Norman R. Moray, manager of the burglary department of the 
American Bonding Company in the Metropolitan district, 32 Nassau 
street, is rapidly perfecting his plans for a successful campaign for 
business. Mr. Moray was, until recently, city manager of the National 
Surety Company in the city department, and gave special attention to 
the burglary business, which he built up to handsome proportions. The 
American Bonding has given up its restricted form of policy at $7.50 and 
readopted the conference form at the regular rate. Mr. Moray is pre- 
pared to take care of all business handled by New York brokers and will 
have charge of all claims as well as the underwriting. His careful and 
considerate attention to the wants of brokers has doubtless been the 
secret of his success. 





Surety Notes. 

—The Empire State Surety has reached an agreement with the State 
of Iowa as to the completion of the Schlueter contract at Ames College 
and work will be resumed by the bondsmen. 

—Harry Cowperthwaite, a prominent contractor of Des Moines, has 
disappeared, leaving a number of unfinished jobs. The [llinois Surety, 
which is on the bond, will be asked to complete the work. 

—The American Mutual Surety Company is being organized at Lincoln, 
Neb., with the following officers: E. P. Hovey, president; W. E. Sharp, 
vice-president; M. C. Rathburn, secretary-treasurer; T. S. Allen, gen- 
eral counsel; J. M. Snow and J. H. McClay, directors. 





TOO LATE FOR CLASSIFICATION. 





—A Mississippi county Circuit Court has granted a writ of mandamus pro- 
hibiting the Great Western Life of Kansas City, Mo., from operating in that 
State, and directing the Insurance Commissioner to cancel its license. The 
company will probably take an appeal to the Supreme Court. 








WANTED 


HOME OFFICE AUDITOR 


who has sufficient executive ability to take full charge of 
small office force in a new Stock Accident Insurance 
Company. Applicant must be under 40, strictly temper- 
ate and have had at least three years experience in the 
Home Office Auditing Department of a similar Company. 
5-year contract, first year $1800, increasing to $2400, 
with good prospects for further advancement. Apply 
by letter to ‘“‘HUSTLER,”’ care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 





WANTED:-Second-hand fire engine. Must be in good 
cendition. Address 
‘“FACTORY,”’’ care of The Spectator, P, O. Box 1117, 
New York City, N. Y. 


Give full particulars and price. 








